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A Superior Service 
for Exacting Needs 























ROYAL UNION LIFE | Heary W. Ives & Company 


INSURANCE COMPANY 75 FULTON ST., NEW YORK 


. Des Moines, Iowa UNDERWRITING MANAGERS for 
THE UNITED STATES and CANADA 


Offers an unexcelled line of policy contracts. 





FOR 


RAIN INSURANCE EXCESS COMPENSATION 
CASUALTY COVERS 


Our Juvenile policies, written on children as young as 
one day old, go in full benefit automaticaily at age 5 
without re-examination. 


Our special low rate policies to business and profes 


sional men are fast sellers. OHIO MILLERS 


We write women on equal basis with men. MUTUAL FIRE INS. CO. | Security Mutual Casualty Co. 


Splendid agency openings are now available. Write Canton. Ohio OF CHICAGO 
William Koch, Vice President and Field Manager. * 


Assets $7,643,424 


ROYAL UNION LIFE —_ Surplus $2,410,000 
INSURANCE COMPANY Sesiecieamias setieatiaal ama 


Des Moines, Iowa 


LOTT: 





ALL FORMS 
A. C. TUCKER, President STRONGEST CASUALTY 
COMPANY IN AMERICA 
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THIS IS THE TIME OF YEAR 


when BOILER INSPECTIONS can and 
should be made 


Order YOUR BOILER INSPECTIONS NOW 
for your fall and winter BOILER BUSINESS 


Private Dwelling Boilers (round cast iron) 
$25.00 for three years 


Ask For Folder 


ROYAL INDEMNITY CO. 
84 William St. 
New York 


CASUALTY ALL FORMS SURETY 














Complete and Enduring 
Service 


for every life insurance need 
makes West Coast Service 
Men successful. 


A splendid Agency Con- 
tract direct with Home Of- 
fice is available for men of 
ability. 


West Coast Lire 


INSURANCE COMPANY 
HOME OFFICE - SAN FRANCISCO 

















TWENTY YEARS 
and the 


CONFIDENCE of 
POLICYHOLDERS 











assure 


OUR AGENTS 
THEIR OWN FUTURE IS SECURE 





Write for 
“FOURTEEN POINTS” 
A. M. HOPKINS, Mgr. of Agencies 


PHILADELPHIA LIFE INSURANCE CO. 
111 No. Broad Street Philadelphia, Penna. 











Olive’s Territory 
is in Michigan 








“During September 
‘Bill’ Olive wrote more 
business than he did during his 
first whole year with the Com- 
pany. This record, made after 
twenty-three years in the same 
territory with the same Com- 
pany, shows the possibilities of 
intensive cultivation, and that 
the market for insurance in- 
creases steadily where the sales- 
man educates his public.” 


—The Franklin Field. 

















There is Franklin Territory for other ~ 
good men in Michigan 
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THE SPECTATOR 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests o1 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 
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of Charles & Edwin Layton of London, England. 
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HE Annual 
Number of Tue 
printed and included as a second section 
of this issue. Its contents differ consid- 
erably from those of its predecessors. 
In the 1924 Organization Number, the 
work of the various organizations in the 


current Organization 


SPECTATOR is 


insurance business was summarized and 
chronicled up to that time. The 1925 
Organization Number dealt with the ef- 
forts on behalf of insurance which had 
been put forward during the year 1925, 
and gave some indication of what prob- 
lems might come up for solution during 
1926. The current Organization Number, 
issued herewith, contains the comments 
of some of the most prominent insurance 
executives on various administration and 
agency questions affecting the business ; 
gives articles regarding the important as- 
sociations as viewed by their officers ; and 
is in itself a tribute to the institution of 
insurance and a valuable contribution to 
insurance literature. 

INSURANCE WEEK IN NEW YORK 

HE Hotel Astor, New York city, is 

the mountain to which the Maho- 
mets of insurance are wending _ their 
ways this week since, obviously, the 
mountain cannot come to them. 

Among the many gatherings of asso- 
ciations and organizations in the business 
which are meeting there, the following 
are included: Association of Life Insur- 
ance Presidents, Insurance Federation of 
America, executive committee of the Na- 
tional Association of Insurance Agents, 





Clearing House, 


Insurance 


Casualty Information 
Association of Life 
and the West Virginia Uniformity As- 
The National 
Insurance Commissioners, whose sessions 
have, in the past, been the highlight of 
insurance week at the Astor, will not be 
in evidence this year. 

One feature of the week, in addition 
to the number of insurance gatherings 
being held, is the fact that the insurance 
news and comment which emanates from 
the various conclaves finds its way into 
print through the journals of the busi- 
ness and through the daily newspapers 
and exerts a salutary influence on agents, 
companies, policyholders and prospects. 


Counsel 


sociation. Convention of 





POSSIBILITIES IN 1970 
REDICTIONS and prophecies are, 
to a certain extent, part of the 

duties of statesmanship insofar as their 
accuracy, if they are correct, may affect 
the welfare of individuals and nations. 
Business is similarly benefited by fore- 
casts which possibly reveal the expectancy 
in any given field of endeavor and thus 
permit the setting up of _ barriers 
against possible disaster or allow prepa- 
ration for anticipated expansion. 

All this is apropos of the fact that 
the Hon. Winston Churchill, Chancellor 
of the Exchequer for Great Britain, 
paused recently in his task of guarding 
the coffers of an Empire and took the 
time to tell the Institute of Actuaries in 
London that there probably will be more 
elderly persons in 1970 than at present. 
Chancellor Churchill expects ‘longevity 
to increase and anticipates that the aver- 
age term of life will be considerably ex- 
tended because “Science will arm those 
who have the greatest charity with the 
greater power.” 

In the field of insurance, spodomancy 
has given way to actuarial science and 
mortality and experience tables have 
taken the place of a handful of ashes in 
the diviner’s hand. It is interesting to 
note from Mr. Churchill’s prediction that 
he believes there will be a substantial in- 
crease in the number of aged persons, 
particularly women, toward the conclu- 
sion of the century. Life insurance 
agents can find, in the Chancellor’s state- 
ments, a strong argument for their busi- 
ness. Old age endowment insurance, or- 
dinary life and additional forms of life 
furnish protection 


indemnity, which 


against the vicissitudes of “this human 
span,” should receive an impetus from 
the speech of Great Britain’s Chancellor. 





MACHINE GUNS AND BANDITS 

T is astonishing to find civic, Federal 

and other authorities frequently sur- 
piised by the occurrence of some eveat 
whose shadow has long been cast before 
it. ‘Lhis is pa:ticularly true of the use 
of machine guns by bandits. When a 
machine gun of jamous make was offered 
to this government before the World 
War, its merits were discounted and the 
inventor was told to look elsewhere for 
a market; yet that type of gun made 
possible the Mons Retreat, a defense 
which then and there decided the ulti- 
mate issue of the whole conflict. Au- 
thorities, watching the World War, must 
have become aware of the tremendous 
killing power of the machine gun as a 
weapon, but it seems never to have oc- 
curred to them that a machine gun would 
be just as deadly in the hands of a bandit 
as in those of a soldier. 

Now, years after the war, civic and 
Federal authorities rudely 
awakened to the fact that they should 
have done something to control the sale, 
manufacture and use of machine guns. 
As usual, they are thinking of locking the 
stable after the horse has been stolen 
and are seeking laws after hundreds of 
these weapons have been made available 


are being 


to everyone who wishes to purchase them. 
Postmaster General New, in his annual 
report, states his belief that mail bandits 
should receive the death penalty. Why 
not go further and meet out the death 
penalty to those possessing or purchasing 
a machine gun with intent to use it crimi- 
Why wait until the gun has been 
deter some 


nally ? 
used? Such a law would 
criminals and would simplify the process 
of punishment in the interests of so- 
ciety as a whole. Incidentally, this 
is a question that should concern casualty 
and surety underwriters, for unless some 
check the prac- 
guns by bandits 


drastic step is taken to 
tice, the use of machine 
will become commonplace. 





Life Counsel Meet 
The Life Insurance 
held its annual meeting on Tuesday and Wed- 
nesday afternoons of this week in the Gordon 
Room of the Hotel Astor, New York city. A 
report of this meeting will be found in next 
week’s issue of THE SPECTATOR. 


Association of Counsel 
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NEW DOORS 


are opening just now for our associates in the field. New doors of opportunity for giving 


better, broader service to your clients—Juvenile insurance, non-medical, Retirement In- 


come, Educational Endowment, all ages 6 months to 60 years. 


health service. 


And a very practical free 


New doors of territory now being opened on the Pecific Coast. More intensive cultivation 
of our two ‘‘home”’ states, Missouri and Kansas. 


Old-time general agency contracts now being made whereby you may build a large and 


lasting business on a ground-floor basis. 


NATIONAL FIDELITY LIFE INSURANCE COMPANY 


RALPH H. RICE, President 


Kansas City, Missouri 

















Which Is The Lowest Cost Company? 


Perhaps no company can claim to have the Lowest 
Cost on all forms of policies at all ages and for all 
durations, but the net cost of our ‘‘“SPECIAL FIVE” 
is very unusual. Compare our cost on this policy with 
that of Government Insurance or with that of the 
lowest cost company you know of. 


THE PREFERRED RISK $5,000.00 SPECIAL 


Ordinary Life, $5,000, Age 35, Premium $106.50— 
Dividend first year $17.25 (contingent upon 
payment of second premium). Net Cost first 
year $89.25 or $17.85 per thousand! HOW DOES 
THIS STRIKE YOU? IT IS GOING OVER BiG! 


Bie | 
PERFECTED ENDOWMENTS return the savings in ad- 
dition to the face of the policy at death. The forfeiture of the 
excess premiums over the ordinary life premiums is avoided, 


CHILD’S ENDOWMENTS issued from Age One Week up, 
with Waiver of Premium Benefits, if the parent dies. 


REGULAR POLICIES ISSUED FROM AGE 10 YEARS UP. 
The improved GOLDEN RULE AGENT’S CONTRACT 
— VESTED RENEWALS 


UNRESTRICTED TERRITORY 
AUTOMATIC PROMOTION 


Everything any reasonable man could want is yours for the 
asking if you are the right kind of man. 


The Columbus Mutual Life Insurance Company 
580 E. Broad St. Columbus, Ohio 


C. W. Brandon, President 
D. E. Ball, Vice-Pres. and Sec. 
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F.H. ECKER’S TALK 





Vice-President of Metropolitan Life 
Addresses Presidents’ Association 


DESCRIBES LIFE INSURANCE 
INVESTMENTS 


Admitted Assets of Legal Reserve Com- 
panies Will Total $12,850,000,000 
This Year 


Frederick H. Ecker, vice-president of the 
Metropolitan Life Insurance Company of New 
York, addressed the twentieth anniversary con- 
vention of the Association of Life Insurance 
Presidents at the Hotel Astor, New York city, 
this morning on the subject of “Insuring Eco- 
nomic Life Through Life Insurance Invest- 
ments” and said that at the end of 1904 the 
admitted assets of all United States legal re- 
serve life insurance companies were $2,409,- 
000,000, or 2.3 per cent of the national wealth. 
Against this, he estimated that for this year 
the admitted assets of these companies will be 
$12,850,000,000, or about 3.6 per cent of the 
national wealth. Outlining the financial im- 
portance of life insurance, Mr. Ecker continued : 

Contrasting the estimated assets of all United 
States legal reserve life insurance companies at 
the close of 1926, $12,8=0,000,000, with the zis- 
sets at the close of 1G06, $2,924,000,000, we find 
the increase to be $09,926,000,000. The amount 
of assets increased to 414 times the sum at the 
beginning of the period. The increase during 
the first 5 vears of this period was $1,240,000,- 
000, or 42 per cent; during the next 5 years 
$1,372,000.000, or 33 per cent; during the next 
5 years, $2,400,000,000, or 43 per cent. These 
increases were substantial but it remained for 
the last 5 years, 1921 to 1926, to bring forth 
the greatest expansion, $4,914,000.000, or 62 
per cent. The yearly increase of assets for 
each of the last two years, 1925 and 1926, has 
been in excess of $1,000,000,000. 

Stressing the economic influence of the vast 
funds represented by life insurance, the speaker 
dealt with. the situation as its applies to mort- 
gage loans by saying: 

In to21, the total farm indebtedness of the 
country was approximately $13.000.000.000, and 
this had declined in 1926 to $12,250,000 000. 
This figure relates to the farm indebtedness as 
a whole and not merely to the indebtedness 
Tepresented by real estate mortgages on farms. 
Nevertheless, while the farm indebtedness was 
thus reduced $750,000,c00, farm mortgage loans 
from life insurance companies increased by 
$6;8.000.000. For the twenty-year period, the 
farm mortgages of the life insurance com- 
panies increased from $268,000,000 to $1.960,- 
000,000. Thus the life insurance companies 
furnish nearly one-sixth of the sum necessary 
States. Of the entire admitted assets of the 
to carry the farm indebtedness of the United 
companies, 0.3 per cent was devoted to farm 
Mortgage in 1906 and 16.5 per cent in 1926. 
The other branch of the mortgage loan busi- 
ness of the companies. loans on city proper- 
ties, furnishes a striking illustration of the 


way in which life insurance funds keep pace 
with the necessities of the investing public so 
as to respond, so far as possible, to the greatest 
need. In 1906, mortgage loans on city proper- 
ties amounted to $552,000,000, or 19.2 per cent 
of the admitted assets, whereas in 1926 such 
loans amounted to $3,123,000,000, or 26.3 per 
cent of the admitted assets. The tremendous 
increase in building from 1921 to 1926 is re- 
flected in the increase in city loans from $1,- 
252,000,000, to $3,123,000,000. 

Life insurance 
which support the economic life of the nation 
were described by Mr. Ecker as follows: 

Investment in State, county and municipal 
bonds increased during the twenty-year period 
from $104,000,000 to $344,000,000. This form 
of security, however, is more readily absorbed 
by other classes of the investing public by rea- 
son of tax exemptions and so, as is to be ex- 
nected, the portion of total admitted assets of 
life .insurance companies, invested in such 
securities, has decreased from 3.6 per cent to 
2.9 per cent. 

With respect to investment in foreign gov- 
ernment securities, it is significant that, where- 
as the investments of the companies in securi- 
ies of countries other than Canada increased 
from $65.000.000, or 2.3 per cent of the assets 
in 1906. to $139,000,000, or 26 per cent of the 
assets in 1916, they have, since the war, de- 
creased to $24,000,000, or to one-fifth of I per 
cent of the assets. On the other hand, during 
the twenty-year period, investments in Canadian 
Government securities increased from $22,000,- 
ooo, or eight-tenths of 1 per cent of the assets, 
to $261.000,000, or 2.2 per cent of the assets. 

Investments in railroad securities have in- 
creased, during the twenty-year period, from 
$1,002.000,000 to $2,135,000,000., This increase 
of 143 ner cent represents, nevertheless, a de- 
crease in ratio of railroad securities to total 
assets from 34.8 per cent in 1906 to 205 per 
cent. The total funded indebtedness of the 
railroads during the period increased 85 per 
cent so that while the life insurance companies 
now hold a smaller proportion of railroad in- 
vestments, as compared with total assets, than 
was the case twenty vears ago, they have met 
the demand for funds on the part of the rail- 
roads to a greater proportional extent than at 
the heginning of such period. * * * 

Investments in public utility securities have 
increased tremendously during the twenty-vear 
neriod. In 1co6, the companies had so invested 
$134.000,000 and they now have $819.000.000, 
representing an increase from 4.7 per cent to 
6.9 per cent of total admitted assets. 


investments in other lines 


JOHN G. WALKER MADE CHAIRMAN 
Bradford H. Walker Becomes President— 
Official Changes in Life Company of 
Virginia 
Ricumonp, VA., Dec. 7.—John G. Walker 
was elected chairman of the Board of Direc- 
tors: Bradford H. Walker was elected presi- 
dent, and W. L. T. Rogerson was elected first 
vice-president, succeeding Bradford H. Walker 
at today’s meeting of stockholders of the Life 
Insurance Company of Virginia. A life sketch 
of Bradford H. Walker, together with his pic- 
ture, will appear in THe Specrator next week. 
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LICENSES REVOKED 





13 Fraternals Feel Pennsylvania’s Axe 


51 INVESTIGATED 


Organizations Cannot Write New Business 
But Must Carry Out Present Contracts 


As a result of the probe of 51 fraternal or- 
ganizations in the State of Pennsylvania by In- 
surance Commissioner Einar Barfod, the 
licenses of thirteen of these orders have been 
revoked. The stated causes for these revoca- 
tions are excessive salaries, too great a percent- 
age of lapses, high cost of management and 
failure to attend hearings on citations. 

The thirteen orders, while barred from writ- 
ing new business, must carry out contracts now 
in force. These fraternals are: 

Modern Woodmen of America, Rock Island, 
Ill.; Independent Western Star Order, Chicago; 
Holy Family Society of the U. S. A., Joliet, 
Ill.; Benevolent Order of Egyptians, Camden, 
N. J.; Daughters of Norway, Minneapolis, 
Minn.; National Benevolent Society, Kansas 
City, Mo.; Supreme Encampment, Inc., Order 
of Knights Hospitallers, Philadelphia; West- 
ern Bohemian Fraternal Association, Cedar 
Rapids, Iowa; United States Grand Lodge of 
the Order of Brith Abraham, New York city; 
Grand United Order of Moses, Inc., Charlotte 
Court House, Va.; Improved Order of Shep- 
herds and Daughters of Bethlehem; Supreme 
Lodge of the National Ideal Benefit Society, 
Richmond, Va.; Royal Order of Menelik and 
Princesses of Abyssinia of America, Newport 
News, Va. 

The Commissioner claims that he found the 
Modern Woodmen of America to be only 55 per 
cent solvent. This organization said at its 
hearing that pressure from an outside source 
to place the organization on a solvent basis 
would be disastrous; but the Commissioner 
stated that his views were it would be far more 
diastrous to allow the organization to enroll 
new members under the impression they were 
joining an organization that was 45 per cent 
actuarially efficient. 

The license of the United States Grand 
Lodge of Brith Abraham was revoked under an 
amicable agreement between the order and the 


department. 


Claim Paid to 104 Year-Old Beneficiary 
The Northwestern National Life of Minne- 
apolis has paid a claim to a beneficiary 104 
years old last week. Mrs. Hester Ann Harmon 
of Berlin, Wis., received approximately $1500 
from the policy of her son, a retired banker of 
Wisconsin Rapids, who died recently. 
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REVISES DIVIDEND SCALE 
New England Mutual Uses American Men 
Table as Basis 

The New England Mutual Life Insurance 
Company is announcing a new dividend scale 
effective January I, 1927, based on its own ex- 
perience and computed the American 
Men’s Table instead of the American Experi- 
ence Table of Mortality, as heretofore. 

Our satisfaction in this announcement is 
caused by two important facts: 
scale calls for the largest amount of surplus 
that the company has ever distributed in any 
one year, $8,150,000; and second, it is the near- 
est possible realization of pure mutuality. 

The principle on which the company was 
founded was to furnish insurance on the mu- 
tual basis; first, by writing policies as fair to 
each individual as to the whole membership; 
and second, by giving the insurance protection 
at as near the actual cost thereof as it is pos- 
sible to determine. 

In the new policy contract 
first of these principles has received the most 
comprehensive expression that it can be given. 

Similarly, the net cost has been subjected re- 
cently to a thorough study and revision, with 
a view to establishing the facts as definitely as 
actuarial science makes possible. 

The results of this study have been embodied 
in the new dividend scale. What they signify 
is this: Due to the more favorable mortality 
experience of younger ages, the net cost to these 
groups is materially reduced; while on older 
ages, where the dividend is already liberal, only 
the regular increase is justified. 

The contribution plan of distributing surplus 
earnings credits each policy with that propor- 
tion of the divisible surplus which it has con- 
tributed. A classification as regards age of in- 
sured, type of policy and age of policy is es- 
sential to a correct apportionment from mor- 


upon 


first, this new 


just out the 


tality savings. 

The company began paying dividends in ac- 
cordance with a fixed scale in 1806. Since that 
date it has never reduced, nor suspended any 
divedend scale, neither has it changed once— 
except upward! Seven times in thirty years 
it has made such an increase. 


Richard G. Hughes Has Remarkable 
Record 

Richard G. Hughes, special agent 
American Central Life 
small town in Texas, joined the company eight 
months ago, being twenty vears of age at the 
time and not reaching his majority until No- 
vember. To date he has written 81 applica- 
tions and paid for a total of $193,000 in life in- 
surance. He has also qualified for a visit to 
the home office of the American Central, a fea- 
ture offered by the company to promising new 
appointees. 

Mr. Huges’ record, in view of his youth and 
the short time he has been in the business, is 
remarkable. He celebrated his twenty-first 


for the 
of Indianapolis in a 


birthday on November 24 by submitting com- 
pleted applications amounting to $36,500, there- 
by bringing his total for the month up to 
$49,500. 





unlimited production. 


rights. 
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Reading - Lancaster - York, Pa, 
General Agency of a Pennsylvania Company 
Territory unsurpassed and large enough for an 
Contract as good as the best, with exclusive 


Confidential communication invited from those 
with clean records and with ability to handle 
such an agency. Address 


Exclusive, care of THE SPECTATOR 


Thursday 





LOUIS S. BRUENN APPOINTED 
Becomes General Agent in New York for 
United States Life 


The United States Life Insurance Company, 
New York, announces the appointment of Louis 
S. Bruenn as general agent, with offices located 
in the Flatiron building, Room 1216, that city. 

Mr. Bruenn has had thirty-four years of expe- 
rience in the life insurance field having been 
ass‘stant superintendent in the Prudential In- 
surance Company of America from 1893 to 
1898; assistant superintendent in the John Han- 
cock Mutual Life Insurance Company from 
108 to 1904; and a manager in the Metropoli- 
tan Life Insurance Company from 1906 to 
1926. 

Mr. Bruenn’s early education was obtained 
in Europe. He was graduated at New York 
University in 1902; and is a member of sev- 
eral Masonic fraternities, and a Shriner. 


Football Coach Joins Bankers Life 
WIs., James L. 
3rader, former football coach at 


MADISON, December 6. 





(‘‘Jimmie ’) 
the University of Wisconsin and line coach at 
Harvard University the past season, has ac- 
cepted a position with the Bankers Life Com- 
pany, Des Moines, Iowa, and will work out of 
the Madison agency. 











Stephen M. Babbit 
President 


HUTCHINSON KANSAS 























OPPORTUNITY 


Your chance is here right now to get 
in on a direct Home Office contract with a 
Company that’s on the go. 

We have increased our business nearly 
100% each year since 1917 (except for 
one year) bespeaking life in the organiza. 
tion, an excellence of its policies and un- 
failing service to policyholders. 

Our Company is doing business ip 
Michigan, Indiana, Illinois, Missouri, 
Kansas, Pennsylvania and California and 
has many good openings for men of 
character. 

Specialized disability protection for 
business and professional people and 
other A, B, and C risks, with a separate 
department for Educational folk and 
Nurses. 

We are not interested in ‘ ‘shifters’ but 
if you want a permanent connection, like 
112 of our representatives now have, 
write to the Agency Department with 
full particulars in first letter. 


INCOME GUARANTY COMPAVY 


(Stock Company) 


SOUTH BEND INDIANA 














Seventy-Five Years Ago 


the Massachusetts Mutual Life Insur- 
ance Company was organized by a group 
of men with unusual foresight. They 
conceived an organization that would 
create a personality of strength and 
friendliness, and conduct its affairs so as 
to win and hold the confidence of policy- 
holders 


During all these years this institution 
has faithfully maintained the spirit of 
service inaugurated at its birth. To-day 
it ranks with the best companies in the 
country and is known throughout the 
land as 


The Company of Satisfied Policyholders 


Joseph C. Behan, Superintendent of 
Agencies. 


Massachusetts Mutual Lite 


Insurance Company 


Springfield, *! ~ Massachusetts 
Organized 1851 
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THE SPECTATOR 


Life Insurance 








ACTUARIAL SCIENCE 


f, E. Rhodes Describes 20 Years of 
Progress 





CALLS TOTAL AND PERMANENT DIS- 
ABILITY A PROBLEM 
Mutual 


Vice-President of Benefit Ad-= 


dresses Life Presidents’ Association 


Edward E. Rhodes, vice-president and actu- 
ary of the Mutual Benefit Life Insurance Com- 
panty of Newark and president of the Actuarial 
Society of America, addressed the Association 
of Life Insurance Presidents at the Hotel Astor, 
New York city, to-day on the subject of “Twen- 
ty Years of Actuarial Progress.” Pointing out 
that the Actuarial Society of America was or- 
sanized 17 years prior to the formation of the 
Presidents’ Association, Mr. Rhodes said that, 
even so, notable advances in actuarial science 
have been made since 1906 when the latter or- 
sanization came into being. One important 
fnction of the Society, indicated the speaker, 
was the training of students in actuarial science 
and the preparation of textbooks which would 
lad to this end. Describing the development 
of organization in the actuarial field the speaker 
said : 

When the Actuarial Society of America was 
organized, comparatively few life insurance 
companies were domiciled in the Western 
States. As the number of companies so sit- 
vated increased, it was deemed desirable, in 
1909, to organize another actuarial soc‘ety un- 
der the name of the American Institute of Act- 
waries, the founders of which were Western 
actuaries. The two societies differ very little 
if at all. Practically they pursue the same 
methods and have similar standards of admis- 
sion. Several actuaries are members of both 
institutions, and the two work in very close 
harmony. * * * 

At the present time there are 367 Fellows and 
274 Associates in the two organizations. There 
are also 365 students who have passed, within 
alimited time, one or more, but not all, of the 
required examinations. It will be noted that 
because of the work of the two actuarial so- 
cieties there is being developed in the United 
States and Canada an ever-increasing body of 
trained actuaries. The companies are thus as- 
sured that this important branch of their work 
will not suffer in the future. 

Mr. Rhodes went on to describe the Special- 
ed Mortality Investigation which originated 
ftom the suggestions of Emory McClintock, 
then actuary of the Mutual Life of New York, 
and which was completed in 1903 and said that 
it proved of such value to the companies that 
an extension of the effort, called the Medico- 
Actuarial Investigation was carried on under 
the joint auspices of the Actuarial Society and 
the Association of Life Insurance Medical Di- 
rectors. The results of this work were pub- 
lished in the period between 1912 and 1914. Five 
special mortality investigations have been held 
Since, in addition to medical impairment and 
occupation codes for use in statistical investiga- 
tions, 

The suggestion of a new mortality table, 
made by the National Convention of Insurance 








Commissioners in I9II, was carried out by the 
Actuarial Society and the American Institute 
of Actuaries as well as a committee of State 
insurance department actuaries. This was com- 
pleted in 1919 and, of it, Mr. Rhodes said: 

Two mortality tables were prepared, one for 
men resident in the United States at the date 
of application for insurance, and the other for 
men resident in Canada at such date. The expe- 
rience was based on sums insured on standard 
lives. Compared with the American expe- 
rience Table the new American Men Table 
showed ultimate rates of mortality ranging 
from about 50 per cent at the younger ages to 
about 100 per cent at the older ages. The Cana- 
dian Men Table showed mortality rates slightly 
more favorable. 

Other factors in the present situation were 
stressed by Mr. Rhodes as follows: 

An important problem confronting the com- 
panies at the present time relates to total and 
permanent disability benefits. In May, 1924, 
the Actuarial Society appointed a committee 
to make an investigation of the combined expe- 
rience of American and Canadian companies 
with reference thereto. The report was pub- 
lished in May, 1926. It included practically all 
that could be ascertained at the time regarding 
the rates of disability and mortality among dis- 
abled lives. * * * 

Prior to the formation of the Association of 
Life Insurance Presidents, the actuary was 
generally an advisory officer. The companies 
which are in the forefront to-day are those 
which have invested him with executive duties. 


Wants Group Insurance for Postal 
Employees 

WasuHinctTon, D. C., December 6.—Legisla- 
tion under which group insurance may be se- 
cured for postal employees again is recom- 
mended by Postmaster General New in his an- 
nual report, submitted this week to the Presi- 
dent. 

Outlining the method whereby group insur- 
ance usually is issued, it is stated by the Post- 
master General that legislation would be re- 
quired giving the permission of Congress to the 
department to make contracts, which would not 
involve any appropriation by the Government. 
The cost of the insurance would be borne by 
the employees covered, premiums being de- 
ducted from their pay. 

The report also renews the recommendation 
that a change be made in the law requiring an 
examination of bonds every two years with re- 
spect to their sufficiency and providing for re- 
newal every four years. 


San Francisco Cancer Survey 

The third preliminary report of the San Fran- 
cisco Cancer Survey, prepared'by Dr. Fred- 
erick L. Hoffman, consulting statistician of the 
Prudential Insurance Company of America, 
Newark, has been printed on behalf of the 
three companies under whose auspices the sur- 
vey is conducted, namely, the John Hancock 
Mutual Life of Boston, the Pacific Mutual 
Life of Los Angeles, and the Prudential of 
Newark. This of 246 
pages and contains an introduction, the fifth 


report makes a book 
and sixth quarterly reports, a list of appendices 
and an address upon “Some Cancer Problems 


of To-day.” 








KENT COOPER DESCRIBES ASSO- 
CIATED PRESS 
Tells Life Presidents the Organization Is 
Not Profit Making Group 
At the twentieth anniversary convention 
the. Association of Life Insurance Presidents 
being held this week in New York city, Kent 


of 


Cooper, general manager of the Associated 
Press, talked on “A Romance of Co-operation” 
Dealing with the work of his organization, Mr. 
Cooper said: 

I find that in this year of grace there are 
many who do not know that the Associated 
Press not only is not organized for profit, but 
that by its charter it cannot make a profit. It 
is probably the largest institution in America 
to-day, if not in the world, outside of govern- 
ments, that has nothing to sell. 

He then went on to say that the Associated 


Press is co-operative, representing more than 
1200 morning, evening and Sunday newspapers; 
that the total mileage of its leased wire systems 
approximates 45,851 miles of day wires and 
night wires totalini 65,139; and that the number 
of words daily received at each of its important 
offices is over 75,000 and that there are no 
franchises. “Fortunately,” declared the speaker, 
‘its work has contributed to effecting the 
brotherhood of American citizenship. * * * 
It was Mark Twain who said: ‘There are 
just two things which spread light to the four 
corners of the world—the sun in the heavens 
and the Associated Press down here.’ ” 

Mr. Cooper also said that within one year the 
Associated Press has been charged as being 
controlled by the Roman Catholic Church, the 
Ku Klux Klan, Henry Ford and by the Jews. 
This reputed control by opposing forces should 
prove its impartiality. 


William Alexander Recovering 

The many friends of William Alexander, 
secretary of the Equitable Life Assurance So- 
ciety of the United States, and well known as 
the author of the Alexander Educational 
Course, embracing several important textbooks 
on life insurance, will be glad to know that he 
is recovering rapidly from an illness which has 
confined him to his bed for several weeks. 
While it may be some time before Mr. Alex- 
ander returns to full duty at his desk, he is 
getting along nicely and is expected to be about 
very shortly. 

Mr. Alexander is perhaps one of the best 
known writers upon life insurance educational 
topics. His intimate knowledge of the business 
and inimitable style have combined to make 
his writings among the most interesting and 
widely read in the life insurance field. 


Another Test of Federal Estate Tax 
It is learned that because of the fact that 
of the United States Supreme 
Court in the Frick case did not settle the ques- 
tion as to the constitutionality of levying the 
Federal tax upon insurance payable to a named 
beneficiary, another test case has been taken to 
court. In this case the liability to taxation of 
policies taken out after February 24, 1919, is 
to be tested. 


the decision 
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LIMITED 


COMPANY 
OF LONDON 





UNITED STATES BRANCH 
R. P. BARBOUR, General Attorney 
H. N. KELSEY, Deputy Attorney C. W. COOPER, Secretary 
Eastern & Southern Dept., 135 William St., N. Y.,A. G. MARTIN, Mere 
Western Dept., Monadnock Bldg., Chicago, Ill., H. D. LEWIS, Mer. 
Pacific Coast Dept., San Francisco, Calif., F. C. H. ROBINS, Mgr. 











Address Home Office For Agency Connection 


mt HAMPTON ROADS 
FIRE «» MARINE 


Insurance Company 
re NORFOLK, VA. 
P. D. BAIN HENRY G. BARBEE 
Chairman of the Board President 











FIRE REINSURANCE TREATIES 


Eagle Fire Insurance Company 
New Jersey 


Baltica Insurance Co., Ltd. 
Denmark 


Franklin W. Fort Thomas B. Donaldson 





The Last Lap 


Many a race is won in the last lap. Many 
an insurance agent materially increases his 
premium income by an intensive drive 
during December, the last lap cf the year. 
Insurance coverage is just as salable in 
December as in any other month—some 
lines much more so, and the momentum of 
a fast pace as the year ends will carry you 
into the new year many laps ahead of your 


competitors. 


FIDELITY-PHENIX 
FIRE INSURANCE COMPANY 


Home Office: Eighty Maiden Lane, New York, N. Y. 


ERNEST STURM, CHairnman oF THE Boaro. 
PAUL L.HAID, Presipent. 


CASH CAPITAL FIVE MILLION DOLLARS 


New York Chicago Montreal San Francisco 














18 Washington Place, Newark, N. J. 
= 

















THE HANOVER FIRE INSURANCE COMPANY 


Continuously in business since 1852 

The real strength of an insurance company is in the conservatism of its 
management, and the management of THE HANOVER is an absolute 
assurance of the security of its policy. 
Charles W. Higley, President Montgomery Clark, Vice-President 
J. G. Hollman, Secretary H. T. Giberson, Treasurer 
F, E. Sammons, Asst. Secy. A. E. Gilbert, Asst. Secy. 

Home Office, Hanover Bidg., 34 Pine St., New York 














WANTED 


General agency for fire, casualty and accident. and health 
insurance companies. Referencesexchanged. Address JOHN 


DILIBERO, 76 Dorrance St., Providence, Rhode Island. 











— INCORPORATED 1832 
Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 
January 1, 1926 


Reserve for Unearned Premiums .............. $1,239, 147.00 

COUSE OS fo ee ry are 384,909.60 

OSES eS RE RR reer $500,000.00 

DUEE SUNG «505 ws cee cee ve 1,274,407.00 

Surplus to Policyholders.................. 1,774,407.00 
Total Assets. .....-.52- ccccees . « «$3,398, 463.00 

Ws ee IIR EE 5 6 oo wo: cinrw ne 0164-01006 ois oe Chairman of Board 

Oo ois s/o Gigs ee a oe: 0b a-0'b sien 6 pinip sree eelecnene President 

US ee eo ee ae ere ir Secretary 




















Is /t Insured ? 


| 

| 

|| FURS Insured against Loss of any kind | 
|| (except Moth and Wear and Tear)at | 
i All Times and All Places | 


A. F. SHAW & COMPANY 


75 Maiden Lane Insurance Exchange 
New York City c . - Chicago, II. 
General Agents - ‘All Risks" Department 








faist? Fire & Marine Insurance Co. 
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FIRE INSURANCE 





SE 


COMMITTEES APPOINTED 


Eastern Underwriters Association 
Names Representatives 


R. M. BISSELL’S SELECTIONS 


Members Are All Leading Officials of Fire 
Companies 

The standing committees of the Eastern Un- 
derwriters Association have been appointed by 
R. M. Bissell, the president, who has requested 
that committees meet, organize and begin func- 
tioning at the earliest possible date. 

The personnel of the committees is as fol- 
lows: 

Executive Committee.—N. S. Bartow, Queen; Neal 


Bassett, of Newark; R. M. Bissell, Hart- 


ford Fire; Lyman Candee, Globe and Rutgers; Sheldon 


Firemens 


Catlin, Insurance Company of North America; E. E. 
Union Fire; Paul L. Haid, American 
Ralph B. Ives, Attna: O. E. Lane, 
A. Ludlum, Home; Edw. Milligan, 
John TH Packard, London As- 
Whitney Palache, Commercial Union; J. 
Lester Parsons, United States Fire; E. G. Pieper, 
Rhode Island; N. T. Robertson, National Liberty; O. 
E. Schaefer, Westchester Fire; C. F. Shallcross, North 
fritish and Mercantile; H. A Smith, National of 
Hartford; C. G. Smith, Great American; Chas. H. 
Yunker, Milwaukee Mechanics. 

Agency Mackintosh, Royal, chair- 
man; Hart Darlington, Union Fire; P. T. 
Kelsey, Sun; Paul B. Sommers, American; James A. 


Cole, National 
Fore companies: 
Niagara Fire; C. 
Phoenix of Hartford; 


surance; 


Balances.—William 
Norwich 


Swinnerton, America Fore companies; P. H. Will- 
mott, Agricultural. 
Arbitration ——Edwin Milligan, Phoenix of Hart- 


ford, chairman; Neal Bassett, Firemens; Lyman Can- 
dee, Globe and Rutgers; C. D. Providence, 
Washington; Paul L. Haid, American Fore companies; 
Ralph B. Ives, A®tna; H. A. Smith, National, of 
Hartford. 

Bulletin—A. G. Martin, Northern 
chairman; R. M. Bennett, New York Underwriters; 
C. A. Ludlum, Home; John H. Packard, London As- 


Dunlop, 


Assurance, 


surance; Gustavus Remark, Jr., Insurance Company 
of the State of Pennsylvania. 

Finance.—Ernest Sturm, America Fore companies, 
chairman; O. E. Lane, Niagara Fire; Charles H. 
Yunker, Milwaukee Mechanics. 

General Covers and Combined Fire and Inland 
Marine Covers.—Benjamin Rush, Insurance Company 
of North America, chairman; R. M. Bissell, Hart- 


ford Fire; F. R. Bigelow, St. Paul Fire and Ma- 


tine; George C. Bulkley, Springfield Fire and Ma- 
tine; Frank E. Burke, Home: Lyman Candee, Globe 
and Rutgers; V. L. Gallaghere, America Fore com- 
panies; Ralph B. Ives, A@tna; J. .B. Levison, Fire- 
mans Fund; C. F. Shallcross, North British and 
Mercantile; 1. A. Smith, National of Tartford; 


Mfred Stinson, Automobile. 

Palache, 
Bulkley, Springfield Fire and 
United States Fire; N. 
Victor Roth, 


Grievance.—Whitney Commercial 
chairman: 


Marine; J. 


Union, 
George G. 
Parsons, 
National 
ity of New Haven. 


Lester 
T. Robertson, Liberty; Secur- 
_Loss Adjustments—T. D. Richardson, New York 
Underwriters, chairman; Lyman Candee, Globe and 
Rutgers; C. 1, Dunlop, Providence Washington; C. 
A. Ludlum, Home; Phoenix of 
Hartford, 


Edwin Milligan, 





Maps.—R. M. Bennett, New York Underwriters, 
chairman; William Hare, State Assurance; E. 
Sloan, Axtna. 

Membership.—B. M. Culver, Niagara Fire, chair- 


Wells T. 


Beresford, Phoenix Assurance. 


man; 3assett, Firemens of Newark; Percival 


Rates and Rating Methods.—James Wyper, Hart- 
ford Fire, chairman; Lyman Candee, Globe and Rut- 
gers; J. W. Cochran, Fire Association; Paul L. Haid, 


\merica Fore companies; Harold Junker, United States 


Fire; F. W. Keckert, Commercial Union; W. H. 
koop, Great American; O. E. Lane, Niagara Fire; 
dward Milligan, Phoenix of Hartford; N. T. Robert- 
son, National Liberty; Victor Roth, Security of New 
IIlaven; C. F. Shallcross, North British and Mer- 
cantile. 

Service and Inspection Organizations.—Ralph B. 


chairman; J. W. Asso- 
Hawiey, Stuyvesant; J. 
Fire; C. M. 
John O. Platt, 
America; O. E. Schaefer, 
Status of Agencies.—O. E. 
Fire, 


Ives, AStna, Cochran, Fire 


ciation; J. C. Lester Parsons, 
Fore com- 


North 


United States Pierce, America 


panies; Insurance Company of 
Fire. 


Westchester 


Westchester 

Schaefer, 
chairman; Neal Bassett, Firemens; E. T. Cairns, 
Globe 
Fore companies; C. A. 


White, 


Firemans Fund; Lyman Candee, and Rutgers; 


Paul L. Haid, 


Home; 


America Lud- 


lum, Jesse E. Great American 


TERRITORIAL COMMITTEES 


,altimore.—Paul L. Haid, America Fore companies, 


chairman; Frank E. Burke, Home; John Kremer, In- 
surance Company of North America; John P. Lauber, 
Central Fire; S. T. National of Hartford; 
C. A. Nottingham, Liverpool and 
C. R. Perkins, North British 
Robertson, National Liberty. 


Boston.—N. S. 


Maxwell, 
London and Globe; 


aud Mercantile; N. T. 


Bartow, Queen, chairman; E. S. 


Archer, Great American; Guy E. Beardsley, tna; 
k. T. Cairns, Firemans Fund; B. M. Culver, Niagara 
Fire; Paul L. Haid, America Fore companies; W. R, 
'fedge, Boston; F. D. Layton, National of Hartford; 
J. Lester Parsons, United States Fire; H. S. Poole, 
Hlome: James Wyper, Hartford Fire. 

Buffalo—E. W. West, Glens Falls, chairman; 


Frank FE. Burke, Home; John A. Cosmus, Connecticut 
Fire; A. G. Martin, Northern Assurance; John H. 
Packard, London Assurance; N. T. Robertson, Na 
Liberty; E. J. Sloan, A%tna; J. H. Vreeland, 
and National; Charles H. Yunker, 


tionaal 
Union 
Mechanics. 


Scottish 
Milwaukee 

New Jersey.—F. C. 
man; C. W. 
Lyman Candee, 
Newark Fire; Gayle T. 
Camden Fire; O. E. Lane, 
National of Hartford; 
and Globe; 
White, 


White, lUartford chair- 


sailey, American; Neal Bassett, president, 
Globe and 


Fire, 


Firemens; Rutgers; Thos. 


L. Farquhar, Forbush, Royal 
Exchange; J. F. Gilliams, 
Niagara Fire; F. D. 
Cc. A. Nottingham, 
O. J. Prior, Standard of Trenton, and Jesse E. 


Great 


Layton, 


Liverpool London and 


American. 


Philadelphia and Philadelphia Suburban.—Geo. G. 


Bulkley, Springfield Fire and Mfarine, chairman; 
Sheldon Catlin, Insurance Company of North Amer- 
ica; Ralph B. Ives, Astna; W. L. Maillot, Fire 
Association; John H. Packard, London Assurance; A. 
B. Roome, Independence Fire; G. A. Russell, Hart- 
ford Fire; Harold V. Smith, Franklin Fire, and H. 
A. Smith, National of Hartford. 

Pittsburgh—F. W. Koeckert, Commercial Union, 
chairman; Neal Bassett, Firemens; E. E. Cole, Na- 


tional Union Fire; Henry W. Gray, Jr., London and 
Lancashire; Ralph B. Ives, AStna; Wm Mackintosh, 
Royal; Edw. Milligan, Phoenix of Hartford; J. Lester 
Parsons, United States Fire; John O. Platt, Insurance 
North and C. F. Shallcross, 
and Mercantile. 


9 


America, 


Company of 
North 


sritish 


INCREASES CAPITAL 


Federal Insurance Will Add $500,000 


STOCKHOLDERS MEET DECEMBER 15 





Proposal Will Make Capital $1,500,000— 
Assets Are Over $9,585,719 

The Federal Insurance Company, Jersey City, 
by action of the board of directors last week, 
voted to increase its captial from $1,000,000 to 
$1,500,000 by declaring a stock dividend of 50 
per cent. A meeting of the stockholders will 
be held on December 15 to ratify the proposal. 

The Federal Insurance was organized in New 
Jersey in 1901 with $500,000 capital, which was 
increased in 1906 to $1,000,000, at which time 
$1,000,000 was also added to the surplus. At 
first writing only marine business, the Federal 
Insurance began to write fire business in 1903, 
risks in the National 


Resumption of fire 


reinsuring all outstanding 
Fire of Hartford in 1907. 
business was undertaken in 1918 and has been 
very successfully continued. 

The Insurance organized by 
Chubb & Son, who are its managers. Chubb & 
Son are the well-known underwriters, who are 
United States branch managers for the Alliance, 


Federal was 


Marine and Sea companies. They are, in addi- 
the United States 
branch of the London Assurance, managers of 
the marine department of the rfartford Fire, 
marine branch Merchants Fire Assur- 
ance and the casualty branch of the United 


tion, managers of marine 


of the 


States Guarantee. 
The the 
printed in The Insurance Year Book which is 


report on Federal Insurance, as 


published by The Spectator Company, shows 


that, as of December 31, 1025, the company had 
assets of $9,585,719; a net surplus of $3.887,- 


12: and paid dividends of $250,000. Net pre- 
miums amounted to $3,735,103, while losses in- 
curred were $1,572,912. The transfer of $500,- 
000 from surplus to capital will see the com- 
pany with a net surplus more than twice as 
great as the capital after the proposed increase 


has been consummated. 


W. D. Grier to Address Examining Un- 
derwriters Association 
On Thursday evening, December 16, W. D. 
Grier, general agent of the special risk depart- 
ment of the North British and Mercantile, will! 
talk on “Artificial Textiles” before the Examin- 
ing Underwriters Association. The meeting will 
Miller’s 
street, New York city. 


be held in Restaurant, 115 Nassau 
Tickets may be secured 
by members through either Charles J. Penna, 
of the London Assurance, or through the presi- 
dent of the organization, Charles P. Maury, of 


the Home. 
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THE 
TWO-REPUBLICS 


Life Insurance Company 
EL PASO, TEXAS 


Offers exceptionally favorable 
contracts to men who will work. 


Openings in Texas, New Mexico and Arizona. 


ALLEN H. RODES, President 











THE WOMAN’S BENEFIT ASSOCIATION 


ORGANIZED OCTOBER 1, 1892 
Largest Fraternal Benefit Soclety in the World Composed Exclusively of Women 


The Rates are Adequate 

Total Membership including Juniors is over 270,000 

The Reserve Fund is over $20,000,000 

Its Business Standing is of the Best 

Gives Safe Protection to Women and the Children of its Members 
Health Service at W. B. A. Health Centers 

Visiting Nurse Service Free for Sick Members 

Summer Camps and Clubs for Girls 

Has Junior Rose Courts and Cradle Roll for Infants 

Its Reviews are Social and Welfare Centers 


Write for Information to 


MISS FRANCES D. PARTRIDGE, 


MISS BINA M. WEST 
Supreme Supreme Record Keeper, Port Huron, Michigan 


Commander, Port Huron, Michigan 





REINSURANCE 


FIRE and CASUALTY 


ROSSIA INSURANCE COMPANY 


of America 


THE FIRE REASSURANCE COMPANY 
of New York 


AMERICAN RESERVE INSURANCE CO, 
of New York 


LINCOLN FIRE INSURANCE COMPANY 
of New York 


THE FIRST REINSURANCE COMPANY 


of Hartford 





115 BROAD ST., HARTFORD, CONN. 
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Where the S|{[CBES 
Tall Corn Grows 


Out here where the tall corn grows, we have several splendid 
openings for the right kind of insurance producers, Our 
new and productive plan of business-getting cooperation 
will help you find prospects and close them. If this is the 
kind of personal cooperation that you would like to have, 
you ought to write to us. 
We also have openings in 
Minnesota, Missouri, Nebraska and South Dakota 
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~ General Agents Wanted 


Profitable territories now available in Florida, Vir- 
ginia, Kentucky and North Carolina. Write today to 


THE PROVIDENT LIFE AND 
ACCIDENT INSURANCE COMPANY 


of Chattanooga, Tennessee 








Life Accident Health Automobile Accident 








OUT IN INDIANA 


The state of history, a leading commonwealth in agriculture 
and manufacturing, can be found the widest possible scope for 
successful men in Life Insurance Salesmanship. THE WEST- 
ERN RESERVE LIFE INSURANCE COMPANY of Muncie, 
Indiana, has just closed a MILLION DOLLAR deal on one of 
the largest manufacturing enterprises in the west. The com- 
pany is making satisfactory progress and can use capable men 
in its organization under advantageous contracts. Address 
communications to— 


John W. Dragcoo, Secretary, 











‘| HE LirFE INSURANCE BUSINESS” 


Under the abeve title, Minor Morton, vice president and agency manager of a well-known life insurance 
company, has writven a booklet of which the purpose is to demonstrate the desirability of capable men 
adopting Life Insurance as an Avocation. 
STRONG ARGUMENTS ARE CONVINCINGLY PRESENTED 
Every life insurance company and general agency needs this booklet. PRICES: Single copy, 15 cents; 
100 copies, $6.09; 500 copies, $20.00; 1000 copies, $35.00; 5000 copies, $150.00; 10,000 copies, $250.00, 
THE SPECTATOR COMPANY 
Chicago Office 135 William Street 
Insurance Exchange New York 











NOW READY 
THIRTY-EIGHTH ANNUAL EDITION 


1926 
COMPENDIUM 


OF 


Official Life Insurance Reports 


AN ANALYSIS OF ANNUAL STATEMENTS 
FOR THE INFORMATION OF 


POLICYHOLDERS IN LIFE INSURANCE COMPANIES 
AND FOR COMPANY OFFICIALS AND AGENTS 


THE ONLY PUBLICATION GIVING COMPLETE STATISTICS 
OF EVERY AMERICAN LIFE COMPANY 


This extended series of tables shows the business and financial 
standing of the companies in the United States, and is made up 
from the official reports as of January 1, 1926. 


Separate tabulations are made covering industrial insurance, 
group insurance, business since organization, business arranged 
by states, bonds and stocks and mortgages. There is also a 
special section covering ratios of principal items in the state- 
ments indispensable to agents. 


‘- THIS WORK IS A COMPLETE POCKET COMPEN- 
DIUM OF THE VARIOUS STATE DEPARTMENT RE- 
PORTS. 

The eon of these exhibits is to place in the hands of policyholders a 
mass of desirable information compiled from the reports of the Insurance 
Departments. Departmental reports are not accessible to the average 
policyholder, nor are they readily available to most agents. The demand 
for statistics of this kind emanating from a totally impartial source is satis- 
fied by this publication. The exhibits present:simply the official figures as 
contained in the New York and other Department reports with appropriate 





deductions. 
Single Copies in flexible binding..................... $5. 
ON ARIES a5 5.. 5 ore Ponca Foe So eer TaN ao doe Ea 400. 


Orders for Single Copies must be Prepaid 


THE SPECTATOR COMPANY 
NEW YORK CHICAGO 
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Fire Insurance 








HINT OF MONOPOLY 


Government May Seek Control of All 
Parcel Post Insurance 


FIRE COMPANIES INVOLVED 


postmaster General New Assails Practices 
of Special-Line Carriers 


Wasuincton, D. C., December 6.—A Govy- 
ernment monopoly in the business of insuring 
mail matter may be sought of Congress in the 
near future, it is intimated by Postmaster Gen- 
eral New in his annual report, submitted this 
week to President Coolidge. 

Assailing insurance companies seeking to se- 
cure parcel post insurance business as threaten- 
ing to take from the post office department the 
most profitable of the business, the Postmaster 
General declares this to be a serious problem 
which calls for consideration by Congress. The 
report states: 

Until recently it has been believed that pri- 
yate insurance companies were soliciting only 
the business of selected customers represented 
by large firms in the larger cities, but recently 
it has appeared that those compan‘es are solicit- 
ing business from postal patrons in smaller 
cities. 

This tendency can not be attributed to fault 
of the Postal Service, as private insurance com- 
pan’es render no postal service, but merely rely 
on the efficiency of that service to protect them 
in their rates for insuring the mail, while the 
department not only insures the mail but bears 
the expense of the service also. This places the 
insurance companies at an advantage in that 
they do not have to pay for overhead charges 
the service itself demands. 

The insurance patronage of the larger busi- 
ness firms is especially desirable since their par- 
cels are generally well packed, carefully ad- 
dressed, and, when necessary, conspicuously in- 
dorsed to indicate the character of the contents. 
If the department loses the insurance patronage 
of those firms which do a large mail-order busi- 
ness, the insurance feature of the postal service 
in time will be confined principally to the 
smaller business concerns and individual pa- 
trons. 

This is a subject which I think deserves seri- 
ous and mature consideration by Congress and 
the department in connection with any read- 
justment of insurance fees fixed by statute. 


Javanese Insurance Companies 

The combined statements of five Javanese 
companies, as of December 31, 1925, show as- 
sets of 3,606,238 florins, the combined paid-in 
capital being 1,310,000 florins, and the profit and 
loss account balance, 99,335 florins. The com- 
panies included in this group are, Neder- 
landsch-Indische: Tweede Nederlandsch-In- 
dische; Koloniale; Tweede Koloniale; De 
Oosterling. 


Results of Fire Prevention Week 

In order to ascertain the practical effect of 
the Fire Prevention Week observance upon fire 
losses throughout the country, The National 
Board of Fire Underwriters sent a question- 
naire to the fire chiefs of all cities with popu- 
lations of 20,000 or upwards. The returns from 
279 cities show that during Fire Prevention 


Week, 80 municipalities, or 28 per cent, suffered 
no fire loss whatever, and that during the fol- 
lowing week 87 escaped loss by burning, the 
figures covering all buildings and contents, but 
not automobile fires occurring in the open. 
All of the eighty cities, jointly, had an aver- 
age weekly fire loss in 1925 of $173,646. In 
add'tion, there were 35 cities with losses 
amounting to not more than $25 and 22 others 
which reported that no more than $60 worth of 
property had succumbed to the flames. 


CONNECTICUT INSURANCE DAY 
Prominent Insurance Officials to Address 
Gathering on December 15 
December 15 will be “Insurance Day” in Con- 
necticut and meetings will be held in Hartford 
at the home office of the Travelers and at the 
Hotel Bond. 
morning and the afternoon will be given over 


Group sessions will occupy the 


to a general session. The festivities will close 
with a banquet in the evening. 

Nelson P. Worley of the New England In- 
surance Exchange, will speak on the Dean 
schedule; and President Edward Milligan, of 
the Phoenix Insurance Company, will speak on 
the Eastern Underwriters Association. F. P. 
Stanley, of the Norwich Union Indemnity, will 
be a speaker. Connecticut's Insurance Commis- 
sioner Howard P. Dunham, Secretary Walter 
H. Bennett of the National Association of In- 
surance Agents, Comptroller John W. Downs 
of the Automobile Insurance Company, and 
Mayor Norman C. Stevens, of Hartford, who 
is secretary of the A°tna Casualty and Surety, 
and Clark Belden of the Connecticut Chamber 
of Commerce will be speakers at the afternoon 
meeting. FE. M. Allen, assistant to the presi- 
dents of the National Surety and the New York 
Indemnity, will be the principal evening speaker. 


The Red Book of Fire and Casualty Insur- 
ance Selling 

The current edition of the Red Book of Fire 
and Casualty Insurance Selling, issued by The 
Eastern Underwriter, contains numerous articles 
by experienced insurance men, designed to help 
agents in selling the various braches of cas- 
ualty insurance and fire insurance and its allied 
lines. Suggestions are also offered by news- 
paper stars as to how agents may get publicity 
for insurance. Selling methods and informa- 
tion emphasizing the need for various classes 
of insurance are also given, among the particu- 
lar side lines referred to being railroad siding 
coverage, rent insurance, fur insurance, golf lia- 
bility, automobile risks, etc. On the whole, the 
Red Book this year is a very creditable number. 


National Fire Protection Association Will 
Meet in Chicago 

The place of the next annual meeting of the 

National Fire Protection Association was orig- 

inally slated for Memphis; but it is now an- 

nounced it will take place in Chicago, the dates 

remaining the same—May 9, 10, 11 and 12, 1927. 


It 


ADDS TO FUNDS 


Commerce Insurance Raises Capital 
to $1,000,000 


STOCKHOLDERS APPROVE MOVE 
20,000 Shares, Par Value $25, to Be Sold 
at $30 

The stockholders of the Commerce Insurasice 
Company of Glens Falls, N. Y., met on Decem- 
ber 3 and voted to increase the capital stock 
from $500,000 to $1,000,000 by the issuance of 
20,000 shares, par value $25, to be sold at $30 
a share. This makes a payment of $500,000 to 
the capital account and $100,000 to surplus. 

The same management that operates the Com- 
merce Insurance Company controls the Glens 
Falls Insurance Company. The former com- 
pany is sixty-seven years old and is just clos- 
ing the best year it has ever had and it is ex- 
pected that the surplus at the close of the year 
will exceed $1,100,000. 

According to the Fire Volume of The In- 
surance Year Book, published by The Spectator 
Company, the Commerce Insurance Company, 
in the year 1925, had assets of $2,397,148, a net 
surplus of $762,925 and net premiums amount- 
ing to $1,087,386. The officers of the company 
are: President, E. W. West; vice-presidents, 
H. N. Dickinson, and F. M. Smalley; secre- 
taries, F. M. Smalley, F. L. Cowles, H. W. 
Knight, J. A. Mayon, R. S. Buddy and G. P. 
Crawford; treasurer, R. C. Carter, and assist- 
ant secretary, G. S. Jamison.’ 





Atlas Fire Getting Under Way 

The Atlas Fire Insurance Company of New- 
ark is getting under full headway and will have 
a capital of $100,000 and a surplus of $200,000. 
Lippman & Lowy of Newark have been ap- 
pointed general agents and the company will 
write business only in New Jersey at first. Of- 
ficers and directors have been chosen and stock 
subscriptions are being accepted. 

The officers are as follows: President, Frank 
J. Bock; vice-president, Harry P. Lowy; sec- 
ond vice-president, James Rattray; treasurer, 
Herman A. Fenning; assistant secretary, 
George H. Weademan; counsel, Richard E. 
Kohn. The following are the directors: 
Charles W. Beardsley, Charles I. Beck, Nathan 
Benisch, Samuel S. Dillenberg, Leonard Drey- 
fuss, Camille Gairoard, J. William Huegel, Ben- 
jamin F. Hurd, Michael A. Jackson, Walter 
C. Jacobs, Charles Spengler, Edward Kohn, 
Meyer Krasner, Arthur Lindeman, John Lin- 
nett, Louis Lippman, Arthur Meuhlfelder, 
Arthur T. Muir, Pellegrino Pellecchio, Henry 
S. Puder, Samuel Schechner, E. Allen Smith 
and Harry J. Stevens. 

C. W. Harris Joins Rose & Smith 

RicHMOND, Va., December 6.—Courtney W. 
Harris has resigned as fire rating clerk of the 
Virginia Bureau of Insurance, effective Janu- 
ary I, 1927, and on that date will become man- 
ager in Virginia for Rose & Smith, Baltimore 
adjustors. 
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Desirable territory open for General Agencies 
in Virginia, Florida, Maryland, Kentucky and 
District of Columbia. Excellent opportunity 
for producers who can furnish unquestionable 
references. 


Our Home Life Insurance Co. 
Suite 206-7-9-10 Commercial National Bank Bldg. 
WASHINGTON, D. C. 
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CONTRACT I 
GOOD TERRITORY] 
COMPANY 
FOR GOOD MEN 
CBRobbins, Pres. CR Svaboda, Secy } 
HOME OFFICE: CEDAR RAPIDS, IOWA | 














Service of Quality to Policyholdere 
Contracts of Superiority to Representatives 


NATIONAL 
CASUALTY 
“ASU 





Write for information relative to open territory. Have two or 
three agencies with business established where change is 
desired. 











Ambitious men_of sales experience will be interested in the liberal agents 
contracts we are offering. 
Good openings for the right type of men. 
ASSETS OVER EIGHT MILLIONS 
INSURANCE IN FORCE OVER SEVENTY MILLIONS 


THE CAPITOL LIFE INSURANCE COMPANY 


Clarence J. Daly, President. DENVER, COLORADO 








iT & .* F as ww y 
CONSTRUC TEV SALESMANSHIP | 
By Dr. John A. Stevenson 
“Keen as the edge of a sharp knife. It goes straight to the heart of 
things and places before the salesman the very life principle of his busi- 
ness. One would like to quote freely from this mest fascinating book, 
but the best way for the reader is to buy the book. He will read it as 
if it were a “‘best seller’ as it may well become.’’—IJnsurance. 
PRICE $3.90 


SPECTATOR 
Selling Agents 





COMPANY 
NEW YORK 


THE 
CHICAGO 


ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 


JAMES W. STEVENS, President 






















Greatest lilinois Company 














(IN PRESS) 
Complete Surrender Value 


READY RECKONER 


Term Extension Net Premiums for all Periods 
of Years and Days Complete from Age 15 
Upwards; Also for All Yearly Intervals for 
Ages O-15; Reciprocals of Single Pre- 
miums for Life Insurance, Endow- 
ments and Pure Endowments 
American Experience 314 
By FACKLER & BREIBY, Consulting Actuaries 


This valuable new work contains all necessary factors for 
calculating paid-up values and term extensions. The term 
extension tables entirely eliminate the mechanical operations 
of calculation for attained ages 15 and upwards. 

The period of extension or the single premium equivalent 
to such period of extension is found at a glance. 

NET SINGLE PREMIUMS FOR TERM INSUR- 
ANCE ARE SHOWN FOR ALL POSSIBLE PER- 
IODS OF YEARS AND DAYS FOR ALL AGES 

pyr Y ~ Y Y y 
ATTAINED 15 AND UPWARDS; also 

THE NEEDED TABLES OF RECIPROCALS 
FOR $1.00 OF LIFE INSURANCE, ENDOWMENT 
AND PURE ENDOWMENT. 

Indispensable for Calculating 

PAID UP VALUES AND TERM EXTENSIONS 

This book saves time and work and insures greater accuracy. 

Branch offices and general agents having this book may elimi- 
nate much correspondence concerning adjusted term extensions 
and paid-ups or their cash equivalents. 

lhe tables are arranged primarily by age and the age and 
years covered, as well as the lowest and highest single premiums 
appearing on the page are printed in the upper outside corner 
of each page, thus helping to quick reference. 

RECIPROCALS ARE GIVEN OF SINGLE 
PREMIUMS FOR LIFE INSURANCE, ENDOW- 
MENT AND PURE ENDOWMENT. 

Following the Term Extension Tables are the Reciprocals 
per $1.00 of premium for life insurance, endowment and pure 
endowment for the same ages and year-periods. 

These tables provide factors for calculating paid-up values 
by a single multiplication; cash equivalent values of such paid- 
ups are tound by a single division. 

Complete Surrender Value 


READY RECKONER 
is an exceptionally indispensable work for actuaries, branch 
offices and general agents. ‘This large handsome volume, 
printed on clear white heavy quality of paper, contains over 
800 pages, measurement 914 x 1214"... The millions of figures 
in the book are printed by offset process and stand out in bold 
relief, readily and invitingly appealing to the eye. 

he standard actuarial works in four volumes, ILLINOIS 
STANDARD TABLES, are probably the handsomest mathematical 
books in point of quality of paper, letter-press and binding that 
have ever been published either on this side or the other side of 
the Atlantic. The binding for CoMPLETE SURRENDER VALUE 
READY RECKONER is similar to the binding of the other actuarial 
volumes referred to. The new book has durable leather back 
and corners and attractive cloth sides, the binding thus being 
substantial for insuring long life while being continuously used 
for reference purposes from day to day. 

Send for complete circular containing more elaborate de- 
scription and also containing sample page of Term ‘Tables, 
which is the important labor-saving feature of the book. : 
‘the value of this publication to life companies, 
actuaries, branch offices and general agents is so pro- 
nounced that all interested are urged to place their 
orders promptly for the number of copies which can 
conveniently be used throughout their organizations. 


Price per copy, Fifty Dollars 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 
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Casualty, Surety and Miscellaneous 





BAIL BONDS 


James A. Beha Gives New York De- 
partment’s Status 


LETTER TO STATE CRIME COM- 
MISSION 


The Spectator Suggests Methods for Secur- 
ing Names of Those Violating Law 
In its report to the New York State Crime 

Commission on the subject of bail bond writ- 

ings, the Prison Committee of the Association 

of Grand Jurors of New York county, headed 
by Robert Appleton, included THE Spectator’s 
recommendation that personally 
writing two or more criminal bail bonds per 


individuals 


month, and putting up personal cash, security 
or real estate as collateral therefor, are in effect 
transacting an insurance business and should be 
compelled to meet the capital requirements of 
the New York Insurance Law. Under Section 
s54-b of the New York Code of Criminal Pro- 
cedure it is provided that any individual writ- 
ing two or more criminal bail bonds per month, 
and charging a fee therefor, must secure a 
special license from the State insurance depart- 
ment. 

James A. Beha, Superintendent of Insurance 
for New York, having received a copy of the 
committee’s report THE 
SPECTATOR’S recommendation, wrote to Hon. 
Caleb S. Baumes, chairman of the New York 


State Crime Commission and, in part, said: 


prison embodying 


For your information, I would sav that it 
has heen the requirement of this department for 
some time past that any individual, firm or cor- 
poration applying for a license under the pro- 
visions of Section 554-b of the Code of Crim- 
inal Procedure must meet the capital require- 
ments of a corporate surety company, namely, 
$250,000 capital and $125,000 surplus. 

You will probably be interested to know that 
no licenses have ever been issued by this de- 
partment under said section 554-b to individuals 
personally writing hail bonds and putting up 
personal cash security or real estate. Only 
agents and brokers desiring to write hail honds 
issued hy regularly authorized companies are 
licensed by this department. 

The foregoing makes the department’s posi- 
tion clear, but naturally an individual is not 
going to apply for a license when he knows 
that by so doing he will have to put up the 
capital requirements of the insurance 
Neither, when he makes out an affidavit, will 
he always adhere strictly to the truth -if it is 
going to cause him to put up $250,000 capital 
and $125,000 surplus. The only thing is to 
devise some method whereby the insurance de- 
partment will be aware of the names of those 
who write two or more criminal bail bonds per 
month regardless of whether those individuals 
voluntarily apply for a license or not. 

According to present circumstances, the New 
York County Bail Bureau has a record of all 


law. 


bail in criminal cases except such bail as is 
issued through a magistrate’s court. In the 
latter case, the Bail Bureau is aware of the 
name of the bail-writing individual only when 
the bail problem is submitted to it for collec- 
tion under a forfeiture. In other words, except 
in a few the Bail 
nothing about bail in magistrates’ courts and 
vice versa. Under 554-b already re- 
ferred to, the court is given the authority to 
examine an individual under oath regarding his 
bail activity, but as now arranged, there is lit- 
tle or no chance of determining, except by 
specified investigation, whether the individual’s 
Furthermore, the 


instances, Bureau knows 


section 


statements are true or false. 
examination is made as the court wishes and is 
not mandatory. At present an individual could 
easily write two or more bonds in various courts 
in a single month and no one would be the 
wiser, least of all the New York Insurance De- 
partment. 

Two remedies for this situation are available. 
The Bail Bureau and the magistrates’ courts 
could exchange the names of individuals writing 
criminal bail bonds each month and these names 
Then, 
if an individual who had written two or more 
such bonds in a month wished to write an- 
other, at any time, the judge or magistrate could 
deny him the right to do so until he had secured 
the required license under section 554-b. 

The The 
Superintendent of Insurance could request that 
the Bail Bureau and the clerks of the magis- 
monthly lists 


could be laid before the various courts. 


other method is even simpler. 


trates’ courts furnish him with 
of those individuals writing criminal bail bonds 
and accepting a fee therefor. The department 
could then determine which of these was writ- 
ing two or more bonds per month without be- 
individual 


ing properly licensed. If an was 


thus discovered to be in violation of section 
554-b, the superintendent could then take action 
against him for transacting an insurance busi- 
ness without license. The latter method would 
scem to be easiest and most productive of re- 
sults in curbing the undesirable element in the 
nersonal writing of criminal bail bonds. More- 
over, by carrying out this plan, the Superintend- 
ent of Insurance would be ridding the business 
of those who do it no good, and would be 
materially assisting the  regularly-licensed 
agents of corporate surety companies who make 
their living through furnishing bonds, backed 


by adequate security, to their clients. 


Metropolitan Casualty’s Rochester Branch 

The Metropolitan Casualty Insurance Com- 
pany of New York has just opened a new 
branch office at Rochester with Jay Cross, Jr., 
as manager. Mr. Cross has had 10 years’ field 
experience and was formerly with the A®tna 
Life group. 
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TO BROADEN SCOPE 


Group Association Considers Adding 
Casualty Organizations 


MEETING IN NEW YORK 


Proposal to Include Group Accident and 
Health Carries Other Than Life 
Companies 

At a meeting held in the Hotel Astor, New 
York city, yesterday, the recently organtzed 
Group Association of Life Insurance Com- 
panies considered the feasibility of a constitu- 
tional amendment which would make casualty 
insurance companies writing group accident and 
health lines eligible for membership in the or- 
ganization. The meeting was held in connec- 
tion with the annual gathering of the Associa- 
tion of Life Insurance Presidents and the final 
decision regarding the amendment will be an- 
nounced immediately. 

The membership of the Group Association of 
Life Insurance Companies numbers twelve or- 
ganizations which write about 08 per cent of 
the group insurance now in force. It was or- 
ganized early this year in order to set up a 
barrier against the evils of too-active competi- 
tion in this branch of the business and to check 
the possibility of rate cutting which almost 
always accompanies a general entrance of the 
companies into a highly productive field. 

Many of the members of the Group Associa- 
tion write group accident and health lines in 
addition to group life, and because of this it 
was proposed that the scope of the work be 
broadened to include the casualty companies 
writing group accident and health. Walter 
King, secretary of the Connecticut General Life, 
is chairman of the committee entrusted with 
the duty of preparing the constitutional amend- 
ment. ; 

Officers of the Group Association of Life In- 
surance Companies are: William J. Graham, 
second vice-president of the Equitable Life As- 
surance Society, chairman, and E. FE. Cammack, 
the A&tna Life, 
Association now 
‘Etna Life, 
Canada Life, Connecticut General Life, Equi- 
table Life, London ,Life Metropoiltan Life, 
Minnesota Mutual Life, Missouri State Life, 
Sun Life, Pan-American Life, Prudential and 
Travelers. 


vice-president and actuary of 
secretary. Membership in the 


includes the following companies: 


Frank Hammond Made Resident Manager 
for American Surety at Salt Lake City 
Sart Lake City, Utran, December 8— 

Frank Hammond, who has been acting man- 

ager of the local branch of the American 

Surety Company since the promotion of Man- 

ager W. E. McKell to the position of vice- 

president, has been appointed resident manager 
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ASK DAD 


He knows the value of an education. So does 
Mother. A savings and protection plan which 
assures the son or daughter an educational 
fund, whether father lives to complete his de= 
posits or not, meets the requirements exactly. 


The Juvenile Policy written by The Lincoln 
National Life Insurance Company is written on 
the lives of children on ages | day up to 14 years 
and reaches full face value on the anniversary 
of the policy on which the insurance age of the 
child is 5 years. 


The Juvenile policy is issued on 20=Pay Life, 
20=Year Endowment or Terminal Endowments 
maturing at ages 16 to 21 inclusive. Waiver of 
further premiums in event of the death or dis= 
ability of the father may be provided by the 
Payor Insurance feature. 


(unk UP()wirs Tue (LINCOLN) 


The Lincoln National Life 


Insurance Co. 
“Its Name Indécates Its Character” 
Lincoln Life Building, FORT WAYNE, IND. 
More Than $450,000,000 in Force 




















THE DEMAND FOR AN OUTLET FOR CATASTROPHE AND EXCESS REINSURANCE 
OF WORKMEN'S COMPENSATION, LIABILITY AND OTHER CASUALTY LINES 
IN AN AMERICAN COMPANY HAS BEEN MET BY 


American Re-Insurance Co, 


242 S. 13th Street Philadelphia, Pa. 


Assets - - - - $4,700,216.33 
Capital - - - - 750,000.00 
Surplus - - - -  1,001,125.89 
Voluntary Catastrophe Reserve 500,000.00 
Reserves - - - - 2,449,090.44 


RE-INSURANCE ONLY 


Specializing in Workmen's Compensation, Catastrophe and Excess Licbility Treaties 
Competing with no direct-writing Insurance Company 
Qualified before U. S. Treasury and Licensed by Principal States 
Financially Strong Conservatively Managed Liberal Contracts 
CORRESPONDENCE INVITED 














CASUALTY AND SURETY COMPANY 

















The Cream Is in the “Strippings” 





If you ever lived in the country, you probably have had the 
experience of nestling your head against the warm side of a 
red cow, the while balancing yourself on a one-legged stool 
as you directed two alternate streams against the bottom of a 
tin pail gripped tightly between your knees. And you re- 
member the admonition to make a thorough job of it—‘‘for 
the most cream is in the strippings.”’ 


In the life insurance business we face a like necessity. There 
is a certain volume of business that comes to an agent without 
much exertion, and is apt to be worth little more than the 
activity required to produce it. After the easy business is 
exhausted, then continued persistent effort brings the business 
that makes an agent successful and prosperous—for the cream 
of the territory is in the “‘strippings.”’ 


The Peoria Life is known for the help and encouragement 
extended to its agents to get the “‘strippings”’ of their territories. 
Policies are issued at all ages, to women as well as men, on 
participating and non-participating plans, for both standard 
and impaired risks. Thorough service to policyholders sup- 
plements cooperation with agents. Stimulating campaigns at 
frequent intervals inspire Peoria agents to realize their full 
possibilities—to get their share of the ‘‘hard-to-get’”’ business 
which is the basis of big success, 


Peoria Life Insurance Co. 


Peoria, Illinois 


Cash Capital, $750,000.00 
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WISCONSIN 


MILWAUKEE, 
Home Office — Brumder Building 


MILWAUKEE, WISCONSIN 


Executive Offices Eastern Department 
Union Indemnity Bldg. 100 Maiden Lane 
New Orleans New York 


FIDELITY AND SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY, AUTOMOBILE 
LIABILITY, PLATE GLASS AND WORKMEN’S 
COMPENSATION INSURANCE 









































Provident Mutual 


Life Insurance Company of Philadelphia 
Founded 1865 * 


Pennsylvania 


The Provident has worked out a prac- 
tical plan by which the Home Office, 
through an Educational Supervisor, 
is assisting in the development of new 
agents. 
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EXPENSE OF MANAGEMENT 
piscriminatory Law in} Ohio Which 
Threatens to Drive Out of the State 
One Class of Insurance Companies 
to the Benefit of Native Com- 
panies 

The insurance law in Ohio relating to mutual, 
assessment and accident insurance companies 
places no restriction upon the expenses of do- 
mestic companies, but does place such a re- 
striction upon similar companies of other 
States doing business in Ohio. As to the latter 
class of companies, the law forbids their in- 
curring expenses of management greater than 
thirty per cent of the company’s income from 
premiums, assessments and membership fees. 
Discrimination is shown by thus limiting the 
expense of management of assessment asso- 
cations operating on the mutual plan and hav- 
ing their home office in other States and doing 
business in Ohio, whereas native companies op- 
erating under the assessment laws of Ohio, and 
all stock companies transacting the various 
branches of casualty insurance, are not thus 
limited in expenses by the insurance law re- 
ferred to. To this singling out of a limited 
rate of expense to be applied against mutual 
accident companies of other States operating 
in Ohio, was due the recent refusal of the 
admission of a similar Ohio company to the 
State of Indiana under the operation of the 
retaliatory insurance law of that State. 

Under the Ohio law referred to, action has 
recently been taken against a number of mu- 
tual companies of other States, the Insurance 
Department seeking to oust from Ohio those 
whose total expenses, including acquisition 
cost, etc., exceed thirty per cent of the pre- 
miums and assessments. Among the more 
prominent companies or associations which the 
department seeks to oust from the State are 
the Mutual Benefit Health and Accident Asso- 
ciation of Omaha; the Central Health Com- 
pany of Lincoln, Neb.; the Inter-State Busi- 
ness Men’s Accident Association of Des 
Moines, and the Woodmen Accident Company 
of Lincoln, Neb. 

The companies affected have taken steps to 
prevent their being ousted under this law, and 
claim that certain items should be deducted in 
calculating the expense of management. 
Among these items which should be deducted 
from actual expenses of management are ex- 
penses of adjusting fraudulent claims; sums 
paid as taxes and licenses fees to insurance 
departments; policy fees and commissions col- 
lected and retained by agents; sums paid for 
furniture; renewal commissions retained by 
agents, and income from interest and sources 
other than premiums, assessments and mem- 
bership fees. With such deductions, the ex- 
pense of management of the dozen companies 
or so transacting accident and health insurance 
on the mutual plan and maintaining their home 
offices in other States would be less than the 
thirty per cent limitation. The companies also 


raised the point that there is unjust discrimina- 
tion against other State companies in placing 
the restriction referred to upon them, while not 
placing it upon domestic companies. 


Some of the companies affected have been 
doing business in Ohio for many years, and 
have built up good-sized agency plants and con- 
siderable business in the State, and they claim 
that the action taken by the Insurance Depart- 
ment will lead to the destruction of their busi- 
ness in Ohio. They therefore petitioned for a 
mandamus to restrain the Superintendent of 
Insurance from ousting them and their petition 
was granted. It is expected that the case will 
come up in court early in January. 

In a case which has been pending for some 
years, involving the right of the State of IIli- 
nois to impose a tax on premiums of fire in- 
surance companies of other States and countries 
higher than the tax imposed upon premiums of 
domestic companies, the Supreme Court of the 
United States has just decided that the law was 
an unfair discrimination in favor of domestic 
In the course of the opinion ren- 
dered by the Supreme Court within the past 
few days it was stated: 

“An occupation tax imposed upon 100 per 
cent of the net receipts of foreign insurance 
companies admitted to do business in Illinois, 
is a heavy discrimination in favor of domestic 
insurance companies of the same class and in 
the same business, which pay only a tax on the 
assessment of personal property at a valuation 


companies. 


of one-half to 60 per cent of the full value of 
the property. It is a denial of the equal protec- 
tion of the laws.” This decision would seem 
to have a bearing upon the question of discrimi- 
nation against outside companies by the Ohio 
law above referred to. 

The Legislature of Ohio will convene in 
January, and it is anticipated that an effort 
will be made to secure legislation which will 
do away with the discrimination in the law thus 
made against companies of other States op- 
erating under the assessment laws and working 
on the mutual plan. 

No authoritative definition of the term ex- 
pense of management has ever been framed 
and used in the insurance business. Expense 
of management, according to some authorities, 
may mean the actual expenses required to con- 
duct the business of the company from its office. 

Reliance Casualty Gaining Rapidly 

The Reliance Casualty Insurance Company 
of New Jersey, Newark, is making rapid strides. 
It was organized in June of this year and its 
premium income to date is over $100,000. In 
New Jersey, the company now has more than 
fifty agents and it is felt that the Reliance’s 
experience rating of policyholders has been the 
means of attracting more than one-half of the 
appointments. The Hon. Charles F. Lynch is 
president, Russell B. Taylor is vice-president 
and general manager, and H. M. Biggins, secre- 
tary and treasurer. 


Proceed Against Pennsylvania Suspension 

The Bulldog Automobile Insurance Associa- 
tion of Washington, IIl., and the Continental 
Automobile Insurance Underwriters of Spring- 
field, Ill., started proceedings last Saturday at 
Harrisburg to prevent State Insurance Commis- 


ad 
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sioner Einar Barford from interfering with 
their Pennsylvania business. These companies 
want revoked a suspension against them so as 
to permit them to do business in Pennsylvania 
pending the Commissioner’s action on a hearing 
before the department at which representatives 
of the organization appeared in answer to cita- 
tions to show cause why their State licenses 
should not be canceled. 


CREDIT MEN RECOVER $600,000 
Clean Up Fraudulent Bankruptcies and 
Jail 150 Crooks 

More than $600,000 has been recovered from 
fraudulent bankruptcies since June 1, 1925, by 
the nation-wide operations of the Credit Pro- 
tection Department of the National Association 
of Credit Men, according to reports from com- 
mittees made public this week. 

The reports show that about 150 bankruptcy 
crooks were jailed through the efforts of the 
association since it raised its million dollar 
fraud fund in June, 1925. These convictions 
were obtained in every industry of any impor- 
tance and covered the country. In New York 
city alone there were about 60 convictions in 
this period. 

At present there are more than 215 indict- 
ments pending that may not result in trials 
for about four months. The delay is often ac- 
counted for, the committees find, by the “stall- 
ing” tactics of dishonest bankrupts to wear 
down the patience of creditors. As the asso- 
Ciation’s credit protection work is largely in 
the hands of paid exeutives, the factor of 
endurance no longer exists. 

“Our success in obtaining evidence has been 
so gratifying,’ J. H. Tregoe, executive man- 
ager of the association, said to-day, “that we 
are now raising an additional $750,000 that will 
make it possible for us to carry on for at least 
another three years.” 


Commissioners’ Committee Named _ to 
Study Coal Mine Risks 

Hon. Harry L. Conn, president of the Na- 
tional Convention of Insurance Commissioners, 
has named the committee which will investigate 
coal mine risks in accordance with a resolution 
to that effect which was adopted at the recent 
meeting of that body. The committee, which 
will report to the spring meeting of the execu- 
tive committee in May, 1927, at Richmond, or 
earlier if possible, is composed of the following 
Commissioners: Joseph Button, Virginia, chair- 
man, and Frank N. Julian, Alabama; A. S. 

ildwell, Tennessee; John R. Dumont, Ne- 
braska, and H. U. Bailey, Illinois. 


United States Branch of Guarantee Com-= 
pany of America Examined 

The report of the examination made by the 
New York Insurance Department of the Guar- 
antee Company of North America shows, as of 
June 20, 1926, that the United States branch 
possessed $1,451,739 of admitted assets and a 
surplus over all liabilities of $985,782, which, 
with its deposit capital, gives a surplus to pol- 
icyholders of $1,235,782. 

















ime SPECTATOR Thursday 








































































































































































































— asia =——— 
= 
Prominent Agents and Brokers Actuarial Actuarial 
All Bids 
=r al 
LEON IRWIN & CO., Inc., New Orleans, La. 
Fidelity Phenix Fire Usted States Fee Nati we f GEORGE B HENRY R. CORBETT The fe 
ety enix fire pit} ationa ri 
aot New York of New York “ we duattord ee . - BUCK ACTUARY 1926, are 
i ti ibert: te 
gemma ahaa ACTUARY Speclalty — Pension. Funds ne 
Standard of New — State of Penn. Indemnity Company ae an mployee’s Benefits, ing in th 
iweus i a aerated 175 W. JACKSON BLVD CHICAG : ATO 
atio nion 0 or! i : . CTATO! 
Pittsburgh BROKERS’ LINES SOLICITED RS See ne ee at | be 
25 SPRUCE ST. NEW YORK ———_| Ff responder 
. i ’ 
Inspectors and Adjusters | 
e It can 
Actuarial — i Por 
SAMUEL BARNETT EMPIRE INSPECTING AND ADJUSTING to the mark 
ctivit 
Established 1865 by David Parks Fackler CONSULTING ACTUARY ee oe POE AE CASUALTY vi i 
EDWARDB.FACKLER WILLIAM BREIBY INSURANCE LAWYER 7 aaa aa, diteses Fi 
ANIES mic’ 
FACKLER and BREIBY eR american I 
Consulting Actuaries 502 Forsyth Bidg. ATLANTA, GA. [| Ones American / 
ae” Stenetians ¥ Sompetiations : — eg: 
xaminations aluations ® ten a American $ 
50 BROAD STREET NEW YORK Statisticians ‘arthur 4 
—— Gilbert F 
— kers’ & 
COPELAND and COTHRAN a ce 
~~ e Camden i 
MILES M. DAWSON & SON eaeiniepnmlaaniiieiiaes Seen | | ese 
e e 
° Arthur A 
1027 Candler Building Statistical LK Ri 
CONSULTING ATLANTA, GEORGIA Bureau, Inc, | } oii". 
ACTUARIES cet 3 
| - We render complete statistical service and Continenta 
Bar Building, 36 W. 44th St. relieve you of the pressure of annual statement Giibert 2 
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of menmeand for Pension Funds—Office Systems DES MOINES, IOWA 81 Fulton St. New York City Titonn 
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Auditing. ; — - 
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75 Fulton Street New York Arthur A 
NOW READY—NEW EDITION Gilbert 
oie 
T. J. McC sicCows 
: si OMB Glens Falls 
DONALD F. CAMPBELL CONSULTING ACTUARY Globe & R 
CONSULTING ACTUARY OF D y ING Gilbert 1 
160 No. LA S Colcord Bldg., OKLAHOMA CITY, OKLA. Great Ame 
Der 
ee ee By WILLIAM T. NASH Great Ame 
: I 
Including the Federal Estate Tax TK Ri 
Law of 1926 Pees 
ver Fy! 
2 ie : . J. K. Ri 
F. M. SPEAKMAN, C.P.A. This well-known leaflet, has been the Gilbert J 
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INSURANCE STOCKS 


. firmation 


1] Bids and Quotations Subject to Con- 


The following quotations, as of Dec. 7, 
1926, are from reliable houses, and if any of 


our read 
ing in t 


ers are interested in stocks not appear- 
his list, the Research Bureau of Tue 


Spectator will endeavor to give to any cor- 
respondent whatever information may be de- 


sired. 


It can be readily understood that these quo- 
tations are not firm, due to the fluctuation of 
the market and are only intended to indicate 


the activity of their trading: 


Alliance Fire 7 

MaGowi & CO. PUN. ic cccceces es 
American Ins, of Newark 

Gilbert Elliott & Co., N. Y........ 
American Alliance 

nie. fee Ve, 00 CO IN, Vins sc cus 

Gilbert Elliott & Co., N. Y........ 
American Surety 

Arthur Atkins & Co., N. V........ 

Gilbert Elliott & Co., N. Y........ 
Bankers’ & Shippers 

Gilbert Elliott & Co., N. V...... ee 
Camden Fire 

McCown & Co., Phila. and N. vy... 
Carolina Insurance ; 

Arthur Atkins & Co., N.V...... 

J.K Rice, Jr., & Co., N. V oe 

Gilbert Elliott & Co., N. V 


City of New York Pe 
Gilbert Elliott & Co., N.V...... 
Continental a 


Arthur Atkins & Co., N. V 

Gilbert Elliott & Co., N. ¥ 

Curtis & Sanger, N. Y 
Federal Union Life 

A. & J. Frank Co., Cincinnati. . 
Fidelity Phenix iy Bone 

Arthur Atkins & Co., N.Y 

Curtis & Sanger, N. Y....... 

J.K Rice, Jr. & Co, NV. 17"" 

Gilbert Elliott & Co., N. Y.. 
Fire Association of Philadelphia ""*’ 

McCown & Co., Phila. and N. y 
Fireman’s Ins. iat 

Arthur Atkins & Co., N. Y 
Franklin Fire 

Arthur Atkins & Co., N. ¥ 

Gilbert Elliott & Co., N. ¥ 

McCown & Co., Phila 
Girard Life 

McCown & Co., Phila 
Glens Falls 

Arthur Atkins & Co., N. Y 
Globe & Rutgers 

Arthur Atkins & Co., N.Y 

Gilbert Elliott & Co., N. V 
Great American 

Gilbert Elliott & Co., N. Y 
Great American 

Gilbert Elliott & Co.. N. ¥ 

IikoRice Jr & Co, Nv... ° | *: 

Arthur Atkins & Co., N.Y... 
Hanover Fire 

J. K. Rice, Jr., & Co., N. Y 

Gilbert Elliott & Co., N.Y...” 

Arthur Atkins & Co., N. Y 
Harmonia Insurance 

J. K. Rice, Jr., & Co., N. Y 
Home Insurance 

Arthur Atkins & Co., N. Y 

Gilbert Elliott & Co., N.Y. 

J, K. Rice, Jr., & Co, N.Y... 11! 

Curtis & Sanger, N. Y ee 
Homestead 

Gilbert Elliott & Co., N. Y 

i RoRice, Ir. & Co, Nov... 1. 
Importers & Exporters oa 

Curtis & Sanger, N, 
International Co. of St. Louis, Pid, | 

A, & J. Frank Co., Cincinnati... 
ati. Life 

A, & J. Frank Co., Cincinnati 
Tnsurance Co. of North prone a 

McCown & Co., Phila... . 
Insurance Securities Co., Inc. 

(Union Indemnity Group) 

Gilbert Elliott & Co., N.Y 
Lumbermen’s Ins. Rights _ 

McCown & Co., Phila 
Maryland Casualty 

Curtis & Sanger, N. Y 
Mion State Life — 
Mivaukee a o., Cincinnati 
_vurtis & Sange y. V 
National Liberty aiid 
? .K, Rice, Jr 
National Surety 

Arthur Atkins & Co., N. ¥ 
,, Curtis & Sanger, N.Y... 
’ Gey, Fire Insurance 
North — & Co., N.. Y.... 

Arthur Atkins & Co., N.Y 


,» & Co,, N. ¥ 


29 


185 


non 
NID 


105 


Offered 
50 


194 
194 
196 
195 


— ad ot 
Nad 
PAN 


9204 
9ne2 
9204 


TAF 
194 
195 


222 


QQ5 


110 


’ Bid Offered 
Ohio Nationa! Life 


A. & J. Frank Co., Cincinnati..... 31 35 
Philadelphia Life 

McCown & Co., Phila:.<: is ccs cscs 13% 14% 
Pacific 

Gilbert Elliott & Co., N. Y........ 87 92 
Reliance 

McCown & Co., Phila. and N. Y... 21% 221% 
Stuyvesant 

Arthur Atkins & Co., N. Y........ 187 195 

Gilbert Elliott & Co., N. Y........ 185 195 


U. S. Fid. & Guar. 


Gilbert Elliott & Co., N. V........ 235 240 
U. S. Fire 

Arthur Atkins & Co., N. Y........ 138 143 

Gilbert Elliott & Co., N. Y........ 138 142 
U.S. Merchants and Shippers 

Gilbert Elliott & Co., N. Y........ 245 250 
Victory Insurance 

McCown & Co., Phila. and N. Y... 21% 2214 
Westchester Fire ” 

Arthur Atkins & Co., N. Y........ 44 45 

Custis & Sanger. NeW coiceckecnwes 43% 4416 

Gilbert Elliott & Co., N. V........ 4314 45 


HARTFORD STOCKS 


Aetna Casualty and Surety 
Conning & Co., Hartford.......... 690 710 





Markham & Company............ 690 710 

Roy T. H. Barnes & Co., Hartford. . 690 700 
Aetna Insurance (Fire) 

Conning & Co., Hartford. ;........ 500 510 

Markham & Company............ 510 520 

Roy T. H. Barnes & Co., Hartford. . 525 535 
Aetna Life Stock 

Conning & Co., Hartford.......... 530 

Markham & Company............ 535 

Roy T. H. Barnes & Co., Hartford.. 535 
Aetna Life (Full Paid Receipts) 

Conning & Co., Hartford.......... 520 530 

Markham & Company............ 525 535 
Automobile Insurance 

Conning & Company, Hartford.... 150 180 

Markham & Company............ 170 190 

Roy T. H. Barnes & Co., Hartford. . 180 190 
Conn. General Life 

Conning & Co., Hartford.......... 1550 1600 

Markham & Company............ 1565 1590 

Roy T. H. Barnes & Co., Hartford... 1565 1590 
Hartford Fire 

Conning & Co., Hartford.......... 495 510 

Markham & Company............ 500 510 

Roy T. H. Barnes & Co., Hartford. . 505 515 
Hartford Steam Boiler 

Conning & Co., Hartford.......... 645 655 

Markham & Company............ 640 660 

Roy T. H. Barnes & Co., Hartford. . 640 655 
National Fire 

Conning & Co., Hartford. .........: 725 735 

Markham & Company............ Pa 735 

Roy T. H. Barnes & Co., Hartford. . 725 735 
Phoenix Insurance 

Roy T. H. Barnes & Co., Hartford. . 500 510 

Conning & Co., Hartford.......... 490 500 

Markham & Company............ 495 510 
Phoenix Rights 

Roy T. H. Barnes & Co., Hartford. . 78 80 

Markham & Co., Hartford......... 78 80 

Conning & Co., Hartford.......... 79 81 
Travelers Insurance 

Conning & Co., Hartford..... 1115 1130 

Markham & Co., Hartford.. ; 1129 1149 

Roy T. H. Barnes & Co., Hartford... 1120 1130 

NEW ENGLAND STOCKS 

American Investment Securities Co. 

Chas. A. Day & Co., Inc., Boston.. 814 9 
Boston Casualty 

Chas. A. Day & Co., Inc., Boston. . 16 25 
Boston Insurance 

Chas. A. Day & Co., Inc., Boston. . 450 465 

Arthur Atkins & Co., N. Y........ 450 470 
Capitol Fire Ins. Co. 

Chas. A. Day & Co., Inc., Boston. . 

WINORNN go oc a rcs rahe Fone es 95 
Cente 5S ice ke os oe ee NG 280 

Columbian National Life Ins. Co. 

Chas. A. Day & Co., Inc., Boston. . 194 
Conveyancers Title Ins. Co. 

Chas. A. Day & Co., Inc., Boston. . 100 
Mass. Bond & Ind. Co. 

Chas. A. Day & Co., Inc., Boston. . 250 260 
Mass. Title Ins., pfd 

Chas. A. Day & Co., Inc., Boston. . 40 60 
New Lampshire Fire 

Chas. A. Day & Co., Inc., Boston. . 360 
New Hampshire Fire Rights 

Chas. A. Day & Co., Inc., Boston. . 26 
Old Colony Insurance 

Chas. A. Day & Co., Inc., Boston. . 210 
Providence Washington 

Chas. A. Day & Co., Inc., Boston. . 295 305 
Springfield Fire & Marine 

Chas. A. Day & Co., Inc., Boston. . 475 485 
United Life & Accident Insurance 

Chas. A. Day & Co., Inc., Boston. . 46 





Labor Turnover 
A new series of leaflets relating to labor 
turnover has been started by the Policyholders 
Service Bureau of the Metropolitan Life, of 
New York. The first leaflet of the series han- 
dles symptoms of labor trouble, the need for 
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records, what the records should show, the 
exit interview, getting the truth, the department 
heads’ part, the aid of records in departmental 
supervision, a check on branch managers, how 
working conditions effect turnover, etc. 





Auto Dealers Seek Revision of Massachu- 
setts Act 

Boston, Mass., December 6.—The Massachu- 
setts Automobile Dealers & Garage Association, 
Inc., held a two-day conference at Worcester 
last week and made a determined effort for a 
revision of the State compulsory automobile in- 
surance law. 

The first step of this organization will be to 
have the present law revised so that “the Com- 
missioner of Insurance shall have the right 
and power to fix only maximum rates, and 
make no rules against insurance companies giv- 
ing, ‘fleet’ insurance on a payroll basis with 
lost time clauses ard other desirable features.” 





Are You ‘A Thoroughbred?” 

Did you ever try this experiment with a 
thoroughbred bull dog? 

Take a stout stick, not too thick, hold one 
end and let him get his teeth in the other—with 
that grip once fastened you can swing him 
around your head, again and again, if you're 
strong enough, but that bull dog grip will never 
let go. 

Try it, sometime, if you have a stick, and 
a bull dog handy. It will teach you something 
about “thoroughbreds” ! 

A “thoroughbred,” man or dog, 
up; never let’s go. There is no 
him. He never squeals at misfortune; he never 
loses his head as the result of success. He 
takes it all as it comes; gives the best he has, 
and you can always rely upon him because his 
word is his bond. 

It is the “thoroughbreds” in the district, as 
assistants and agents who, week after week, 
and year after year, furnish the backbone for 
all district accomplishment. 

The “thoroughbred” obeys the rules. 
“shirks.”—Colontal News. 
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panies represented, etc. 
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only in “Field Annuals.” 
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COLORADO 


The land of perpetual sunshine 


The land of wonderful summers and mild winters 
The State with a solid substantial growth 
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